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2011 4.7 4.6 4.1-5.7 4.6 4 4.6 0.1 0.2 0.1 0.7 0.1 

2012 7.2 4.2 3.1-4.8 3.9 3.8 4.3 3 0.05 3.3 3.4 2.9 

2013 3.5 6.2 4.7-5.7 4 4.5 5 2.7 1.7 0.5 1 1.5 

2014 3.4 5.2 5.4-6.1 4.8 4.6 5 1.8 2.35 1.4 1.2 1.6 

2015 3 4.1 0.4-2 5.5 1.6 3.3 1.1 1.8 2.5 1.4 0.3 

2016 0.2 2.2 1.5-2.6 1.9 2 1.9 2 2 1.7  1.8  1.7  
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1 2 3 4 

2011 I 3.4 4.2 

 

II 6.5 5.5 

 

III 8.2 5.3 

 

IV 5.6 3.7 

2012 I 3.8 1.8 

 

II 1.2 0.4 

 

III 1.5 1 

 

IV 4.6 2.8 

2013 I 4.4 1.1 

 

II -1.1 -1.8 

 

III 3.3 1.9 

 

IV -0.1 0.7 

2014 I -2 -1.7 

 II -1.1 -1.8 

 III -1.9 -2.2 

 IV -1.1 -1.8 

2015 I -0.1 -0.9 

 II 1.1 1.1 

 

II -1.1 -1.8 

 

III 3.3 1.9 

 

IV -0.1 0.7 

2016 I -2 -1.7 

 II -1.1 -1.8 

 III -1.9 -2.2 

 IV -1.1 -1.8 

2017 I -0.1 -0.9 

 II 1.1 1.1 
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ᇫπ 

Տար ի  π ᇫπ u Y 1/Y KEM1 

2007 4.6 0.6 16.6 13.8 0.07 17.27 

2008 9 5 16.4 6.9 0.14 21.54 

2009 3.4 0.6 18.7 -14.1 -0.07 19.23 

2010 8.2 4.2 19 2.2 0.45 23.65 

2011 7.7 3.7 18.4 4.7 0.21 22.31 

2012 2.6 1.4 17.3 7.2 0.13 18.84 

2013 5.8 1.8 16.2 3.3 0.3 18.3 

2014 3 1 17.6 3.6 0.27 18.88 

2015 3.7 0.3 18.6 3 0.33 19.23 

2016 -1.4 5.4 18 0.2 5 28.4 
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 π
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ᇫ

2007 4.6 16.6 13.8 4 0.6 0.04 

2008 9 16.4 6.9 4 5 0.72 

2009 3.4 18.7 -14.1 4 0.6 -0.05 

2010 8.2 19 2.2 4 4.2 1.91 

2011 7.7 18.4 4.7 4 3.7 0.79 

2012 2.6 17.3 7.2 4 1.4 0.19 

2013 5.8 16.2 3.3 4 1.8 0.54 

2014 3 17.6 3.6 4 1 0.28 

2015 3.7 18.6 3 4 0.3 0.1 

2016 -1.4 18 0.2 4 5.4 27 

.

.
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https://mises.org/system/tdf/Interest%20and%20Prices_2.pdf?file=1&type=document
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http://ideas.repec.org/a/fip/fedfpr/y1998imarx2.html
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3 4 6 7 8 9 

2013 I 2.9 9.3 13.5 406.67 541.96 54.6 13 8 112,332 115.77 

II -0.4 8.6 13.5 407.02 544.05 14.8 5.4 8 150.464 110.9 

III 0.4 7.9 13.5 414.71 537.02 2.2 -9.4 8 157.318 110.15 

IV -0.1 3.8 13.3 416.29 541.77 22.8 -9.7 8 182,055 101.82 

V 0 -1.3 13.3 415.78 539.68 -13.1 -7.6 8 175,683 102.12 

VI -0.1 1.3 12.8 412.63 543.62 12.9 -0.3 8 195,954 101.9 

VII 0.4 2 12.6 410.47 537.74 5.7 15.8 8 247,370 107.81 

VIII 0.3 3.3 12.3 407.31 542.19 6.2 -3 8.5 227,465 114.2 

IX -0.2 0.3 12.5 408.18 545.03 23.3 16.7 8.5 206,442 108.38 

X 0.3 4.7 12.7 406.11 553.9 -5 7.5 8.5 223,042 109.05 

XI 0.9 1.8 12.4 405.01 546.77 5.9 13.1 8 203,874 111.04 

XII 1.1 5.5 12.3 405.32 555.66 -3.6 12.7 7.75 220,333 111.18 

2014 I 2.8 2 12 407.35 554.31 0.1 -4.4 7.75 122,506 107.75 

II -1.2 4.7 11.7 411.54 561.87 -5.8 -8.8 7.5 138,716 108.85 

III -0.4 4.8 11.5 414.22 572.48 11.7 13.7 7.5 159,456 107.66 

IV 0.5 6 11.6 414.31 572.36 4.1 9.9 7.5 167,411 108.08 

V -0.8 5.2 11.9 413.32 567.36 7 4.5 7.25 175,784 110.02 

VI -1.8 3.6 11.9 410.9 558.43 -9 -3.3 7 189,508 112.5 

VII -0.9 4.7 11.7 407.13 551.58 14 18.3 7 235,169 105.6 

VIII 0.7 4.7 11.3 409.49 545.03 -9.8 -5.8 6.75 226,353 102.95 

IX 0.4 6 10.8 408.8 527.49 4.7 10.5 6.75 203,259 94.77 

X 1 5.1 10 409.98 519.44 10.9 -1.6 6.75 200,866 86.02 

XI 1.3 1.4 9.1 420.45 524.13 1.3 -11.5 6.75 141,864 70.15 

XII 3 1.2 8.2 463.53 570.85 3.1 -14.7 8.5 162,725 57.35 

2015 I 2.5 2.1 7.4 475.73 554.68 -11.9 -31.9 9.5 72,169 49.15 

II -0.1 4.3 7.5 478.39 543.37 -18.3 -21.6 10.5 87,505 60.75 

III -0.1 2.5 7.9 477.65 517.26 -10.9 -22.3 10.5 113,146 55.18 
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IV -0.4 3.7 9 474.07 510.88 5.7 -31.7 10.5 114,735 66.78 

V -0.5 3 9.5 480.25 536.73 15.2 -28.7 10.5 131,905 65.59 

VI -1.4 8.6 8.7 475.12 532.78 25.2 -10.3 10.5 163,224 63.02 

VII -2.2 4.2 8.3 477.33 525.27 -4.9 -38.4 10.5 179,653 53.43 

VIII 0.1 4.4 7.3 479.78 534.32 -11.5 -23.3 10.25 159,779 48.52 

IX 0.1 2.3 7.2 481.07 540.39 -11.1 -28.7 10.25 169,296 47.98 

X -0.4 3.5 7.5 472.55 530.95 -11.8 -26.5 10.25 144,660 48.7 

XI 0.6 -0.5 7.4 480.15 515.45 -24.4 -22.2 9.75 119,518 44.17 

XII 1.7 0.7 6.9 482.93 525.21 4.6 -16.6 8.75 168,011 37.6 

2016 I 2.2 4.3 6.34 485.66 528.72 -20 11.4 8.5 62,516 34.73 

II -1.4 4.9 6.41 493.75 548.29 -2.5 34.4 8.5 102,771 35.97 

III -0.3 5.6 6.93 486.50 540.45 -0.8 31.6 8.25 107,932 38.66 

IV -0.3 5.7 7.24 481.21 545.54 9.1 15.4 8 104,474 48.14 

V -0.7 5.7 7.26 478.61 541.05 0.2 12.8 7.75 109,514 49.67 

VI -0.5 4.9 7.33 477.53 536.32 -10.9 2.8 7.5 135,277 49.72 

VII -2.3 3.1 7.40 476.54 527.53 -7.8 14.3 7.25 145,595 42.49 

VIII -0.5 2.3 7.33 475.45 532.99 15.3 37.5 7.25 146,294 47.04 

IX 0.1 1.5 7.36 474.11 531.68 9.4 22.7 6.75 146,838 49.05 

X 0.5 0.3 7.59 475.25 524.09 3.8 23.2 6.5 136,470 48 

XI 1 0.6 7.43 478.47 516.83 2.5 36.3 6.5 123,632 53.62 

XII 1.1 0.5 7.79 482.85 509.52 -5 5.5 6.25 211,572 56.14 
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