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 4.     

  
 
 

)     

 
 

Null Hypothesis: EMPLOYED__GROWTH has a unit root 

Exogenous: Constant   

Lag Length: 3 (Automatic - based on SIC, maxlag=10) 
     
        t-Statistic   Prob.* 
     
     Augmented Dickey-Fuller test statistic -3.882520  0.0045 

Test critical values: 1% level  -3.584743  

 5% level  -2.928142  

 10% level  -2.602225  
     
     *MacKinnon (1996) one-sided p-values.  

     

     
  

)     
 
 
 

Null Hypothesis: REAL_GDP_GROWTH has a unit root 

Exogenous: Constant   

Lag Length: 0 (Automatic - based on SIC, maxlag=10) 
     
        t-Statistic   Prob.* 
     
     Augmented Dickey-Fuller test statistic -2.783101  0.0682 

Test critical values: 1% level  -3.574446  

 5% level  -2.923780  

 10% level  -2.599925  
     
     *MacKinnon (1996) one-sided p-values.  

     

     
 
 

)     
 
 
 

Null Hypothesis: CPI has a unit root  

Exogenous: Constant   

Lag Length: 1 (Automatic - based on SIC, maxlag=10) 
     
        t-Statistic   Prob.* 
     
     Augmented Dickey-Fuller test statistic -3.082694  0.0347 

Test critical values: 1% level  -3.577723  

 5% level  -2.925169  

 10% level  -2.600658  
     
     *MacKinnon (1996) one-sided p-values.  
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 5.  -       

     (   

   ) 

 
 

Dependent Variable: EMPLOYED__GROWTH  

Method: ARMA Conditional Least Squares (Marquardt - EViews legacy) 

Date: 09/08/17   Time: 20:27   

Sample (adjusted): 2005Q2 2017Q1  

Included observations: 48 after adjustments  

Convergence achieved after 242 iterations  

MA Backcast: 2004Q2 2005Q1   
     
     Variable Coefficient Std. Error t-Statistic Prob.   
     
     CPI 0.308202 0.093697 3.289354 0.0021 

REAL_GDP_GROWTH 0.188725 0.040846 4.620352 0.0000 

EMPLOYED__GROWTH(-4) -0.603165 0.062749 -9.612377 0.0000 

DUM_2009Q4 10.35415 1.695908 6.105368 0.0000 

DUM_2011Q4 -12.62578 1.447781 -8.720782 0.0000 

AR(1) 0.619087 0.120844 5.123035 0.0000 

MA(4) 0.933503 0.045310 20.60247 0.0000 

C 106.0794 12.30667 8.619672 0.0000 
     
     R-squared 0.801118     Mean dependent var 98.70499 

Adjusted R-squared 0.766313     S.D. dependent var 4.455408 

S.E. of regression 2.153797     Akaike info criterion 4.523353 

Sum squared resid 185.5536     Schwarz criterion 4.835220 

Log likelihood -100.5605     Hannan-Quinn criter. 4.641208 

F-statistic 23.01769     Durbin-Watson stat 2.011821 

Prob(F-statistic) 0.000000    
     
     Inverted AR Roots       .62   

Inverted MA Roots  .70+.70i      .70+.70i   -.70-.70i -.70-.70i 
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 7.     

 
 

Heteroskedasticity Test: Breusch-Pagan-Godfrey 
     
     F-statistic 1.474834     Prob. F(5,42) 0.2184 

Obs*R-squared 7.168933     Prob. Chi-Square(5) 0.2084 

Scaled explained SS 4.977939     Prob. Chi-Square(5) 0.4186 
     
          

 
 

 8.       

  

 

CORR (GDP, RESID) = -0.06 

CORR (CPI, RESID) = 0.09 
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