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uljqgpiwmyundwn t hwdwpl] wwhwiowplhh Ypdwnnudp: Uju hpwyghdwlhtt nisnid
wnwowpltg Yhuwunghwihunwlub  dnnbjp:  Zwdwdugh wyy bwjwgsh bph
puwlpsnipniit wmddwpnitwl] £ nuntind, npu hwiugbhginmd - wpunwnpulju ghljjh
nuununtgdwip, hbwnbwpup whkumpmip wbkwp b pwpdpuguh php  Swjuubpp’
wpununpnipjut wiynudp jubjubint hwdwp: LEuuh ywonpdwi Empmniup jujwinud Ep
tpwunwd, np Gpp whnnipnitt hp twhiwgstpny pgpudwljut vhongubtp £ npudwnpnid
dnnnypnhl, dnnnynipnt wyn dhongubpti oqunugnpénid E wwwppbkp hpkp qubnd: Uju
gnpdpupwgh wpynibipnid pupquywdnid Eb wyn hpbptt wpuwunpnn gnpswpuutkpp, tnp
woliwnuwnbntp bt dbwnpynid, wmyw unp wpliwwnnnubpt hpktg woiwnmwywpdny
qunudubp ki Juwuwpnud, hush wppymibupmd  gnpéwpwbtbptt wybjh own  Gu
pupquywdnid: Uju gnpdplipugp nupdju) Ypiugnid k, woppwnnwydwpdp ontju E dntind,
b pupqujuwddwtt ghljp hwdwywwnwupwbwpwp Ypyiuynd E: Udkphjut b tpw
ophttwny sowipdynn wy Epypubkpp, npnip (dugdwt kqphtt Eht uwbquws, Yhpwntght
Lhjuiuh wbumpnitp:  Uppniupnid wyu Bpypubpp wbnbuwlwt qupqugdub
ninnnipjudp swpdbnt htwpudnpmpi wnwgu' hwubkng  wi wunhgwih, np
unyuhul Jupnn Ehtt hwunwwnnit mbnbuwut hwdwlupg unbnst:

Sutnbuwlut Spwgpuwynpdwit hwdwp hntuwh  hEpwulwputp unknéytght

ghiinipjutt qupqugdwt b wnbkjuuninghwlwt wnwopipugh wpyniupnid, husybu

ophtw] hwdwlwupgsuyht nkhtunnghwubtph, hwydupuwt dhongubph b wnkptuhluyh
juunwupbjugnpénidp, Juwippwwnbunidubpp b Spwgpuwynpnidp, Eynundbwnphll L



Jhdwlugpuljwt dnpkjubph wpweptpwugp, dwpbdwnhljuljwt dnpkjubph twpiugsnudp:
Uju tplinypt hp hkppht tywuntg unghwjujut mbntunipjut pupgqujuddwinp:

Ldwl wuwydwbubpnid qupqugnn Gphpukph dh dwup uljubkg wnbtnbuwlub
htwnpupwg wyptk]’ ntnkuwjut qupqugdwt hwutbnt hwdwp, npybku mbnbunipniup
qupqugunn hhdbwlut onul] ogunugnpsting whwnwlwh wywpwwnh nidp b n’s pt dwbp
nt  uhohtt gnpéwpwpnipniup: Uju  pghypnid  wpynibwpbpnipjutt hhdph  Jpw
nunbunipyjutt qupqugduwt  unpuwnbghw nppbqphp’  gnuunbnbumiput  Jpu
hhdtJws tpyph wnbunbunipniip nwbinud tp pugunwybu by ninhnd’ wbwnbubing
Ujniu npnpuikpp: Up Yhpy wuws wjigbu, huswybu ophliwl gyninuntnbuntpintihg
unwugws  Ejudninubph Uh dwup Jupnn b dnghdhlugdl; b JEpunupddbtp
puwlsnipjulip, ophiwl] pnowluyht  $nlnhl, wjiybu b wju  ghypmd Jupkh b
ognnugnnst] wpynitwpbpuljut wypwupubph wpnwhwinidhg uvnwugdws Ejudninp:
Tpw wuwndwnt wjt Lk np wppymibwpbpmipyut nnpund vowppp §nintph dhol
Juwbpp' wy nnpuniubph hwdbdwnnmpjudp wnwyb] wdnip b b punyuytdus: Uy Yepy
wuwd, wpynibwpbpnipjul nnpund wdbjugyuws wpdbiph  wnwewgnidp®  pnjnp
gninkph wpunwnpwuph punupdwl Yhpwend b ywhwbenid, wju nhwypnud, Gpp wyu
juuwp gnuquubnbunipjutt b vyuonnquljut wypwipubtph nppuntbpnd poy; b
vwhdwbwthwl bk Gnnipinit niikgnn wmbunipnibiibpp b nbnbuwjut punupuljut
yuydwbtbpp yuwwndwn nupdwb pny] qupqugus b qupqugnn nbwnbkunipjniutbph
huwljdwip nphyh wbtnbuniput wbnwjwibwlbinpnt  qupqugnudp: Cunn wyu
nbunipibibph whnmpmip mdh U opkiph pwpdpwgnyb  dwpdhth ko onpp
vwhdwiynd b wohuphwgpujut th - wwpwdwopowth  Jpu hojubn]  wdjuy
nwpwdpnid ptwlnipinit hwunwwnws puwlsnipjut Jpu: Uju dupdhut nith dh pwpp
hpwduwljwt b Jupswpwpwlwt opkupubp, hp ppwdwlutt mwpwsdpnid gnnipnia
niukgnn pnnp puughpubpp yEkpwhuljint hwdwp, b punuwpwughttpp wupunwynp tu
htwnlk] npuig: Upwiny dbwynpynid Ep  wmbnbuwlub opkupubph wdpnnowlui b
wihwnwlwt Jh hwdwlwpg, npp Yhpwebh Ep wbnbuwlwt  Yubph ponp
ninpunikpnid: Uju  hwdwlupgh hhdwt Jpu  vwhdwbynd  Eht  jnipwpwbynip
puwnupuwgnt hpwynitbpubptt m wwpunwlwiunipnibiubpp: Quwyws opkuph Yhpwnnudp
pupudnid b juquuljbpygus pinpphdunhp ndh hwlungpiwip. gpu dkwsinphp
yuulwiund £ pugunuybu  wyhnnipjuip: Upyniupmd whnnipyniup hhdumd £ dh
JEunpntwlwt pnipnjpunujut wywpwwn, npntny hwjupnid b dwubtwgbnubph dh
Unityuny, nph dhongny wyt, hhddtng juquultpuydws pugghdwnhp nidh Jpw, hp
hohuwtinipinitip mwpwénid £ hwuwpwlnipjui Ypu:

QJuh yEponid putmupyyby E ontjuyujut pupbthnjunidubph dudwbtwljwoppwnid
yhwnnipjut ntiigusd ntnbkuwlut nkpp: Fojnp mbtnbuwlwubt hwdwljuwpgbpnid wyu Jud
wju swthny weluw L wnbnbunipjut ybunwljuwt jupquynpmud: Ulthwyun E np
dudwbwlulhg wquun onijuyuljwt  hwpwpbpnipniuubph  qupqugdwt Uk
dhowdwnnipjniit ninndus L ywhunnmpyuit nbtnbuwjut hwdwlupgh pupbjuddwtn:
Uwluwyt wju phypnid wquun dpgulguihtt nuonh wwywhnynidp wntnbuwlub
ubkpypnudubphg wybkih uplnp £ quntunid: Cun munbuwljut qupqugdut sntjuyjuljut



hwpwpbpmpniiibph juinbulwpqiul hudwlupgh’ Jhpp bpgws Jpuhulnnmpyul
dupuhuubph wupunwlwinipniip twh mtnbuwut wbunwignipjut wywhnynida b,
wyw bwl pun unghwjwuw wwhwbgubph' npnowlh thnthnjunipjnitiubph juwnwpnidnp:

Enypnpn  qunid®  «Fudwbwljwljhg winbuwlwb qupqugdmt  hpduwpwp

bwipgipp» YbEptwgpny dwbpwdwut b hwdwlwpquihtt JEpnsmipjut b Eupuplybty
dudwbwluljhg ntnbkunipjut mutnbuwljut wdh b qupgqugdut hhdwwpiunhptbpp: Uju
gntup 3 Lupwgnijuubph £ pwdwiynid: Unwght Lupwgiunid nrunmiduwuhpyl) G
nbtnbuwlut wdp wwjdwbwynpnn gnpénuubpp b ppwig juwyp dudwbwlulhg
nbnbunipyutt htwn: Bpipnpy Bupugnijup’ nbnbunipjut qupqugdwtt nt wghu
ninyus gqnpoénnnipinibbph ntuntdbwuhpnipjut yepwpbkpuwy k Sppnpn Bupwgunud
putimplyt £ munbunipjut qupqugdwt b wmgh hhdttwpuuinhptt bpwunud:

Twuwlub oppwh wmbwnbuwgbwniubpp' hunig h Jtip hwdnqué bu bnk, np
nbnbuwlwt wdp htwpwynp sk hwdwwnbnl) Budnh hwjuuwpwswth puspudwt hbwn:
Uju wpnidny whwp L Wbk, np gomipmit nibth  NMwpbun oywnhdwnipinih
hwuljugnipnit, hwdwdwyt nph Uh wtthwwnh Ejudninh wybjugnidp sh wpwbwlnid
Uniuh Bjudninh tjugnud: Fwuwlut munbuwgbntbph hwdnquwdp, Ejudnuntbph
puphudwmtt  dbe wbhwjwuwpnipjutt upugnudp  wbnbuwub  wpwgqptpwg wdh
wywhnydwt wuhpwdbiyn twpwwwydwbttphg E, pwth np nuwnpnippit Ehu
nupdunid wyt hwiquuwuph Jpw, np qphpt wdpnne Ejwununp sSwjuunnubpp phs
Ejuwunin niubkgnnutpt Eht: Shtnbuwljut wdp juwydws k ptwlpsnipyut pupdp Ejudnin
niukgnnubph pitwynnnipjniiutph htwn, htsp juwyhwnwh tkpppdwt hhuptp L unbnénud:
Upw hhtwi Jpu guiljugus nbinbuwlut hwdwlupg, npp hhdtgws  Ejudnintbph
wihwjwuwpnipjutt hhudph Jpw, qupqugdwu uljqpuulut sppwnid wybih pwpdp
nbtnbuwljut wd Ynitbkbw, pwt wybt hwdwlwpgbpp, npnup hhdudws tu Ehwdwnh
huwquwuwpwswth pupjudwtt uyqpnitiph Jpw: Uju wuwyupbgnid puttwpldwus wnweht
nbkuwlbwnp Mwupbkwnngh opkupl k (1897 p.): Lw hp hwynuh opkuph dke puguwnpnid E, np
poinp dudwbwljubpnid b wdkuniptp tjudwnh pwopunidp juynit £ dunid: Lw hwdnqud
E, np wu wbthnthnju hwunwwnnitp, Jupniguspuwjhtt  thnthnjumpnibtutpp b
hwJwuwpnipjutip dhndws hupytpp skt jupnn thnthnjul] wy: MTupbwnnh hwdnquudp®
tw qutp Ep mutnbuwlwit dh wjuyhuh hwunwwnnit, npp Jupbh tp hwdbkdwnt
dhqhuyh Uty tpyph dgnnuljwbnipjut nidh wpuqugudwt htwn, b wjuyhuny wwuppkp
dudwbwljubpnd  mbtwnbkunipjut vk hwunmwwnynid k tjudnh pupjunid: Uujuyt wyu
nbuwlbwnp htlnwquynid (nipg puttwnwwnnipnitttph tupuplytg:

Bludwnh puwpjpdwt nnpunid wdkbwuplnp wmbuwlbnt  wpnwhwjnt] &
Uniqukgt® 1955p. php «Sunmbuwlubt wdp b Giwdwnh pwolunidpr hnpduénmd: Uju
hnnjuwénmd Unmiqukgh niumdbwuhpl] £ Bjudnh pwopunudp’  qupqugdwt whwpptp
dwupnulubph juupquspny: ‘Lu hwdbkdwwnbny Zuinjuuwnwup, Tph Lwilwb, Mnikpnn
[*hynt, Ubqphwt b Uhwgu) Upwpwlwb Edhpmipmnibbtpp hwbqlg g
Eqpuljugnipjuip, np  Bjudnh withwjwuwpnipmnitt wgh  uljqpwjut  thnynd
wybjwbwnt vhnnd nith, wjinthbnb wjit wmunhfwtwpup hwjuwuwp £ gununid b h
Jtpon Ypdwwnynid k hkwnnwqu thniph pupwugpnud:
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1960p. gbiphofunn nupdwy wjt nkuwltwni, pun nph pny; qupqugus tpyputpnud
wju Unphih wpynitwybnnipniut wybh wiubpl £ Uju nkuwlbnp ptuwupldt) £ awb
bpyhtig Ypwihgh Ynnuhg, ny Yniqukgh tdwb bu Ejud wyu tqpuhwbquwip, np poyy
qupqugud tpypubpnd Ejudnh puojudusnipniip wnniuwlh unnphtt hwndwénid
wykih phs k huy Ykplh hunjwsmd wkjh pwwn: Stnbuwlwi wdh wqnpbgnipmniip
Ejudwnh puwohudwi Ypu Epkp Enuwiuwlng k pipwtnud.

w. Unwohlt Uninkgdwt hwdwdwyl, 1950-1960pp., ninbuwjut wédp ninquhwjug
Utpwny wybjwind b wuppbpupup whgibng hwpniunbbphg wnpuwntbphb, wyi
hdwuwnny, np qupqugnithg wnwewgws tjuuninp twju hwutunid £ hwpniunukpht,
wwyw hwenpy thnynd, tpp tpwtp Swpund b wyn Ejudnintbpp, wnpuwntbpt Eu
ogquiynid nputighg:

p- Epypnpny dnnbgnidp wnpuunnipjut dujuppuljh wdh yquwndwn b quntnud:
Uju nhwpt wyt dudwbwly E ajunygnid, bpp wthwjuwuwpnipnitut wjipub £ wybjuund,
nn wnpuwnnipjut iJuquut gnpéntp skqnpunid k:

q¢. Eppnpny Udninbkgnmdt oqunmid E wnpwwntbpht, npybuqh tpwbp wlunhynpki
dwutwulgit  mbnbuwlwut  gnpénmitnipjuiup b hwdwywunwupwt  swthny
hwpniunibphg wykjh swn oquk’ piphwiini Eywdninh wykjugdwi wpmyntipnid:

dtpohtt nmwutwdjulnid sowwn nuntdbwuhpnipjnitiibp B Juunwpydl] wéh
wnpnipubiph b gnpénuutph ptwquyuenid, npp hwgtgpty E ukipphtt wh swthwhsutph
tnp Unphjikph  unbnsdwip: Uju  Unghjibph  hwdwdwjt' wbnbunipjut Gkpphl
dbpjpwuhquubpp, huswybu  ophtwl] niumgnudp, ghuimpjut b wphbuwnubph
hudwyuwunuwupiwt dujupnqulp, dké nbp niukt mbnbuwjut weh dte:

Sutnbuwlutt wdh unp Unphjubpnud, Juyniunipjut wywhnydwbtt ninnus
punupwlwlt hwplunpuipubpp, dwppluyht juyhwnwh qupqugnudp, Ejudwnh
wybjugdwt whunwljut pwnupwlwinipniip U wpuwphtt webunph  Swywnidp
hwdwpymd ki wép wuydwiwynpnn gnpsnbubp: Uy Yhpy wuws  hhdidbn] wyu
niunidbwuppnipnitibph ypw, mbnbuwlwut wdp hhduynud £ dh wyuyhuh dbluwtthquh
Ypw, npunkn wpnunpnipyut ujqpwju junnygutphg pugh fut twb wy) qgnpénuubp:
NMtwp E npunpnipjnit pupdul] wju hwhqudwiph ypw, np Eplk wthpwdton Gupuwhnn
suntndyh wyju dbkjpwihquh hpuwjwbiwgdwt hwdwp, wyw sh Jupkh witul] jumnit
nbtnbuwlut wd:

Uju wnnudny hujmdwlub tpypubpp, qupgqugdwi thnynud quntgnng Epyputpp,
htswtu twl pny) qupqugus tphpubtpp pupuynud B wjiyhuh ndupmipniuutph htn,
htswhuhp Eu Ejuwdwnh b wnbnbuwlwit wgdh gudp dwuppulp: Nrunh wjuyhuh
ndjupnipjniittipnhg wquuytnt hwdwp YEpntgjuy Gpyputphtt wthpuwdtown L wpwg b
Epjupunl mbtntuwljut wdh wywhnynid:

Cutn ppwbwlwh  jpunduihongutph’ «Eyntnthuwny puinjuljut §hbnpnih,
2012p. Pputth nbnbtuwjuwt wdh wluuwynd Ep 3%-ny, hush hhdbwjub yuwdwnp
twyph quh pupdpugnidu nt twyph wprugpnipjut wdt Ep hwdwpynud: «Eyntindhuwn»-
p dboptipnud L, np Ppwth ppwlut ZUVU-h wdp' 2011p. Juqdk] Ep 0.5%, npp
hhdtwlwinud juwydws k tnk) twyph quh Ypdwndwi hbwn: Udh wjuyhuh wilnudp®
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juwhwnwy ubkpgpnudutph b Jwubwynp  wvygunnnuijutt Swjupunudibph  tduquui
htwnbwtpny k. Enky: 2014p. Pputth nbnkuwljut wép fuqut) kp 3.8%:

Quuywsd tpwl, np gnpuugduwt b wquunujubumgdwt dhinnudp mhpt) £ wdpnne
wpuwphhl, qupqugnn Ephpubpnud pgpujut b gubuuwh htnbwuputph hkn dtlunky
wnwy bkt Gy dh owpp puunghpubp b pwgwuwlut wqpbgnipjniutbp: Qupqugnn
tpypubpp wbwp b juunwpbkt mbtnbuwlwt puptthnjnidubp, npntp Gupunpnid Gu
wquuulwiugnid  nbbnuwgh wjuqbkgdwt dhongny, wppymibwdbnmput b
Upguljgnipjut dwjupnuljh wg, wpnuhwidwt Uks htwpwynpnipyniutbph uvnbnénud b
wnlnph wquuuljubwugnid, wwpwipwopowbwnnipjullt  gqopdpupugnd  wnljw
lunspunnunubph  Jkpugnud, Juwwhwnwh onijuyh unbnénud, whwnnipjut  swhh
thnppugnid b mbwnbumipyut ke upw nbph vwhdwbwhwlnd, dwutwynphgdw
puyuyinid b mwpwdnid b whnnmpjut niqnuih wowlgnipjut pugupemd b wyjhe
Lpwip whwp L Ephph wntnbunipjut pupqujuddwt b phtwdhlniput yundwn
nuntwi: bputp ks puybp £ dkntwpl b wyu ninnnipjudp:

Bppnpnqiunid®  «Shunbuwlwh  pupbhnjumdibpt bh2-md’ whumpjui nbph
pungduudp»  JEptwgpny ubpuyugdly; tu 3 Gupwdbptwgpbp' jnipupwbgniptt hp
wnpwdhtt pwdhutbpny, npntn nmumdbwuhpnipjut b Jepnidmiput b Eupwuplynid

bhZ-nmd winbuwlwb pupbthnjumdubph gnpépupugnid ywhnnipjut nmubkguws nhpp:
Quh wpweht pwdunid jnipwpwiynip ninpunh hwdwp, wujwj YEpwny, ukpuyugyty b
nbnbuwlwut  pwpbthnjumdutph byuwwuwlubph nundbwuhpnipiniip: Bplpnpy
pudunid mbnbunipjut mwuppkp dpugpbph opowtwjubpmd niunidbwuhpynud £ bbZ
ntnbtunipyut vky ywhnnipjut nipp: Uwubtwynpuybu, wyju pudinud ntunidttwuhpynid
kb PPZ qupqugdul nuquujupuljui spugpkpp 2025p. hknwbljwpwiht huunwpnph
hhuwt Jpu, twlb JEpnisynid k Eukpghuyh unipuhnuynpnudp b twypughtt yuwowpubph
qutph wquuuljutwugnidp: Fjuh Yipohtt dwund ubpuyugdt) tu PhZz-md Yhpundws
Eyntundtinnphy dnpbjutpp b Jupusutph JEpnisnipniuutpp:

Unipuhnuynpdwtt  tnpuwbwli wy  bhhdbwpinhpubphg L npp  tbplhuyniudu
putimplynid |3 nputiu unitpuhnuynpdwt hudwlupgh wdkuwuplinp
pupbthnjunidubphg dbyp b gijuwynpuybtu YEtnpntwgk) £ Eukpghuyh unipuhnhwtbtph
Jypu: Uju puuinhpp ubpuyugdt] b unipuhnhwubph tywunwluninndwt b Gphph
nbtnbuwlwt, hwuwpwlulwt b dowlynipuyhtt qupqugdwt  Spwqpkph opkuph
opowtwljutipnid:

Unipuhnhwubph Yhpwenwdp Ywupuhly! gpudh nmbupny ywhwiynid E hwwnnily
wyuydwbtbp: Zwuwpwlnipjut jungkih okpnkph pugwhwyjnnudp b Ejudnwhtt muppkp
ntghjutph dwuhtt hwdwwywpthwl nkptjunynipjut hajupwgpnidp unipuhnhwbkph
npudunpdwt jupbnp pwy) B hwtinhuwinud: Uw juplbnpugnyt puy; £ twjuwgsh
hwonn hpwjwbwgdwtu b unipupnhwiph tywwnwluwhtt oginugnpsdwmtt hwdwp: Uw
twl swthwquig fupbnp k opkuptiph b hwdwwywwnwupwb junnygutiph hwunwwndw,

! Pputth junrwupmpjut npnpdwt hwdwduy, wwypwiupwihtt nbkupny unipuhnhwubpp thnjowphudtp Bo utjuhly
npuuh whkupny unipupghwtbph, npnup wduwluit Yupduspny puwppuynid L tpipnud quynn  jnipwupwiygnip
puwnwuhph' pun wunwduknph pyh:
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twhwgsh hwonnnipyutt wywhnydwt hwdwp: Udbbwnipe Juwbqp, np Jupnn k
wnwowlw] unitpuhnhwtbtph Juwupuhl npudwunpdut dadwiwly, Ynpniyghnt nhuljiph
wybjugnudt £ npnp  Jupnygubph b wbhwwntbph hwdwp: Qwonh bwpowgsh
hpwgnpédwt tywwnwlny wuhpwdbsn L unbnsdt] hwdwywwnwupwbt JEpwhulng
Junnygukn:

bPpugnpédwt dbpnnp dpniu wuwydwub k, npp Jupbnpynd £ gnunwughwubph
npudwnpdui uUbo: ‘Lwhiwnbudws Enutwlnud, nuwn whwnnipju
yuunwupwbwwnniubph, swhwpmubpt hpkug Byuwdwnwhtt phghjubph  hwdwdwu
nuuwlwupgynid Eu 3 wmwppkp pudpiph dbe: Unwohti fudph dbky dntnid Gt 4 unnpht
nbghtubpp, bpypnpy funwdpl plingpymid & hwenpn 3 qghyubpp, huy bppnpgp Jkpht 3
ntghiutpp: Upwghtt b bpypnpn pkpubpp, npnup pungpynud & gudphg pupdp 7
nkghiubpp juqunid kb wju twpiwgsh phpwpwght fudpbpp, b hwdwywnwupwbwpwup
wykh o nnunughwtbkp b uvnwinid:

bPbz whwnwlwlt Yuwnnygh dhgngunnidubpp wmunbunipjut wwwppbkp dpwqpbph
opowtwjutipnid hkwnlyuwh Eu.

1. Ghunpnuwluwb hojuwbiniputt wdpuyinmud b wbnulijut  hpjawtnipjut
Ypdwwnnid:

2. Gkuwnpnbwlub hpjuwbnipjut uvwhdwbubph punpnonid b hwuwnwwnnud:

3. Uqqujht huptinipjut juynittwgnid b wdpuyunnid, hwmnjuwybu dowljnipuyhti
dhwulnipniitt nt punhwinip (kqnit, npt wihpwdbisn punupwlwb dpunnpn k
unbinénid mqquyht b dhwubtwljut munbunipjut wnwowugdwt b qupgqugdut hwdwp:

4. Guwintwynp pwbwljh, nunhjuinipyut b dwunupdbphuh twdwt tkppht
nuqUuljut nidiph untnénid:

Ophtwywhnipyut b jupgnijuinth wdpuyinnid:

dudwbwljulhg opkuph b hpwjwlwh hwdwlwpgh unknénid:

dinnujulub jupgiph nvwhdwtwhwlnd b jungpunnuntph Ypdwnnid:
Putiljuyht gumugbnph Swjwnud:

. Uhwutwlwb swhdwt hwdwljupgbph b unnwinuwpunubph uinbnénud:

10. Uhwutwljut wqquyhtt nbnbuwlut hwdwlupgh wnbnsnud, wyn pynid

© N o v

dwpqtnph tkpunid wquun wnlwnph junspunnunutph Ypdunnid b dhwutwuwt wqquyyht
ontjujh unbknénid:

11. Uwutwynplgdwt  opkuputph uvwhdwiunid b gnypuwjhtt  hpwynitpubph
vwhdwinid U wwwhnynwd, wyy pynwd tbpgpoidubphtt b pputg wwywhnddwup
Jbpwpkpynn optuputiph dpwlynid:

12. Uphumnwipwyhtt opkupiph juqunid b jupquynpnid:

13. Mhwnnipjw pjnipnjpunhwyh wpphwljwbwgnid:

14. Shtwtuwjuwt hwdwlwupgh jupgquynpnid b pupbjuynud:

15. Spwbiuynpuwyghtt. guwbgkph  uwnbnénd, ophtiuly Sutwywphwjht
ohttwipupnipnil b tplupninhutnh hhdtunwd:

16. ®nuwnh b hunnpnulgdw gmugkph unbnénid:
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17. Uqquht  wtwnbumputt b  wpynibwpbpnipjutt - yuwownwwbnipntd,
hwwnljuytu unpwunbtnsé wpynibwpbpujut  Akntwpynipnitutiph  hwuplugnigulh
Jugqudut dwbwyuphny, thpypnudubph tkpdnisdwt b wprnwhwidwt jupquynpnid:

18. Guuyhwnwp Ynunwlbnt jpupwjpniund®  woluwwnnidh  Jupquuyuwhnipjub
wywhnydwt dhongny, Jjuwyhwnuwh hwjwpwgpnd hwpluyhtt hwdwupgh dheongny,
npudwounphtph b Juplbph wpwdwnpnud, dbkntwplunhpuljubt gnpénitbnipju
hwdwp hupytiphg wmquuunid b wpwnntyw] nnjnuwunpnypubph hwnjugnid:

bb2 2025p. hknwiljupuhtt hwunwpnpeh wrwidiwhwnlnipnibkph o

1. Puquulnnuuth jhubkp, 2. Upgh mkuwljtin nitubuw)p, 3. Qupqugdwt hupgh
Jbpwpbpuy jpupuwhwnnil] mbuwlbn ubkpuyugtbip 4. Unwugpwjht hpdwgnipniup 5.
bujwdwlwt woppowphh b wolmwphwgpujut wuywpbgqnid hwwnntl] wmbuwlbnp 6.
Zupquiph ulgpniuph hhdwb Jpu jupnignnuljut hwpwpbpnipniubp niukbwp 7.
Quunwpnph Uky Jipuhuljdwi b jupquuyuwhwljuwt dkjpwihquubp nitubuwp:

Uju huykiguljupgp hwoyh E wntdl) mwupkljut pnigkh b qupqugdwt spwqptph
hwunwwndwl, juquudut b yunpuundwt dke: Zwsgh |k wntgl] wyt hwiqudwpp, np
Upwlg wdpnowlwb gmguihoubpp, wyn pymd  Ukpypoudtbph dwlupnulp, suhp,
nwpkijuwt Bjudnunp, 2ZU0-U, qpunjubdnipjut b quwdh dwjupnpulp, hwuwpulnipjut
Jytiphtt b uwnpht phghjubph dholi Ejuwununubph wwppbpnipjutt  Ypdwnnudp,
wijunubgnipyut b yuonyuwbwlwb nidbph, Yppnipjut b dowlnyph wdp whwnp k
huwdwywwnwupmttt hipwijupuyhtt wwhwugubnpht, tywwnwlutphtt b qupqugdu
punupuwluinipjubp:

NMbnwlwt unipuhnhwiubph Jwwubkgnphuh hwinby Eplulh wbuwlbntbp
gnnipinitt nibkl: Lwju b wpwe Pujwdwlwt junphpnh dboihuh hwdwdwjunipjudp
punuyuybghtt  unipuhnhwbph  Swyuwjubptt mu pwbwlp, npp Juuwpldkg qubph
punhwinip dwjupnpuljp Jkpuwhuljnt tyuwnwlnyg: Cuyujtdbghtt twb qupgqugdui
snppnpn dpwghpp b bwjunpny jurwjupnpyniubbph Gwjiwgskpp, npnup wqquihb
nbtnbunipyutt jupuwsépny funpugpbghtt unipupnuynpdwt yuwwdwnny unbndgwd
dquwdwdp: Unipuhphwbbph juyuwéswduy pwoludwt wbpwwpwp  wpyniuputph
wnwowgnidhg b gnpénnnipjut wqptgnipjniithg htwn hutbpnpy jupwdupnipiniup
/Uhdwnhttdunh Jurwjwpdwb opnp/ npnokg Uh hEnuihnjupwlwb twpwdbnuinipniu
Juwnupk] «Uks Jhpwhwinnipniiy wijwi wwl, U npnokg wqquyhtt nlinbunipyut
Junnygmu pupbthnjumdibp Junwpk] unipuhnhwbbph nbupny:

NMbnnipjut  wpwoht  twpiwghst  Ppwth  winbuwlwt Jupniguspnid
pupbthnjunidubp juwnwpkih kp, nptt wijuidbg «Unipuhnhwttbpp tyunwljuninnyus
nupdubp: lpwunpnipnit qupdubnyg wju Spwqph hwdwp ptnpjuws dbpnnht, wyu
dpwghpp Yupkjh £ wtquk) «Unipuhnhwibph npudwnpnid fuiijehl) nkupni»:

Uju qiiuph dkpehtt Eupwybptwugpnid /3.3. Yhwnnud/ ubpyuyugdl] &b Ppubnud
Jhpwndws Eynundbtwnphy dnpkjubpp, htnwgnunipjut  hnthnjowubtkpp, npnig
Juyniunipjniup hEippujuinipjudp unnigynid £ thph dniyjiph phunh vhongny:

dhpnswljut wohwwnwupubpnid OLS dbtpnnp Yhpwnbnyg, hwbgl) Gup uwyh
wundwip, np thnthnpowubtbpp ° hpkug jhpwndwt ppwgpnid juynit G, uvwluyb’
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wykh hwdwj nputp ppubnpmid G wiuluyniunipinit: Uy wenidny wthpwdbon E
thnthnjuwjuwuttph hpunnidhg wnwye® ptunh dhongny unnigh] nputg juyniunipniup:
Ftunph thnthnjuowlubbubtph Juwybpujuinipmniip vnnigbint hwdwp thph dnibph
punhwipugpt] £ wdkbwnwpwéjus nhwgununhl phunbphg dbip: Opuybu juipuuyg
thnthnjuwlwt® (y) wjunkn hwintu k By pundhomidubph pwtwlp: Udunnynpbkjjughwgh
pugundwt hwdwp wuhpwdton b jujyyw) thnthnpuwljuwuh pundhonidutiph npnowlh
pwbwl: Ujn pugdhenidubptt wihpwdbonm tu hbwnwgnuunipyut ke upiwjutph phyp
tJuwquqgnyh hwugtint hwdwp, npp junwpynud £ AIC, SBC, HQC (Upwyhp, Cywupg-
Phjkuhwl, Zwbwb Lniht) swhwbhoubph dhongny: Upnyniupubpp Jiuynid G, np GXO,
GCGDP, GTERM thnthnpuwluwbtbpp Juynitt o 5% dwlwupnpulnud, hwlunwl wyp
thnthnjuwjwutitnh, npnug uyniunipjniup dbpdynid k5% dwujupnuljh nhuypnid:

Sunbuwlwt wsh Unnbjh YEpnidnipninp:

bbbz  Gtplupuwdwdlijtinn  wdh dJwluwphuih Jpu  webwnph  gnpujugdub
wqptgnipjull ntuntdttwuhpdwt hwdwp Jhpwnedt) b qdwjhtt nhgpiuhntt phuwn dnnkp,
Upkny Eynundbwnphl dnpbih wowtduwhwwnlnipniutpp, npntn tjunh o wetqus
nbuwluih hhuptpp, wuwpwubkwnpkph Jhdwljugpulju towlwlnipniup,

wuwpwubnpbph huwdwyuwnwupwbinipniip mkuwut wiuuwihpuiph  hkw, npp
Jbpudowljdt; L npybu dh wpynitwdbn dnnglp: dbEpnsdl; b hopdupldly ko
htwnwgnunipjut Jupyusubpn:
GCGDP =17.188- + 0.342 XMGDP + 15.22 LHIPOP + 0.625 IGDP + 0.146 GXO
(-4.5) (7.01) (4.4) (2.6) (5.99)
-0.382 GGDP -0.041 GTERM —9.497 DREV +e
(-2.93) (-1.83) (-4.04)

R?=081 DW=222 F=25.01 (1)

npukn’
GCGDP-u gnijg E vnwjhu dkY 2ush hwpyny ZLU-h wép /1989p. hwuwnwwinnit qukpny/,

XMGDP-u" wnluwnph hwpwpbpnipjniup 2UU-htt /1989p. hmuwnwwnniu qutipny/,

LHIPOP-n* tpyph ptwlsnipjut tjundwdp dhotwlwpg Yppnipjudp nruwbnnubph
pwbwlju £ jnquphpuh mtupny,

IGDP-u" ubkpnpnidutph hwpwpbpnipiniip ZUU-ht /1989p. hwuwnwwnnit qukpny/,
GXO-ut" twypwyhtt wpinwhwiunidutph wdh duljupgulp /1989p. hwuwnmwwnnit qukpnd/,
GGDP-u' hwupuwjht swuntdubpp 2V0-h tjundwdp /pupwghly qutpny/,

GTERM-n" wnhunph wsh dwjupgulp
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DREV-p'wwwuphttph Jupwépny thwunmwgh hpunupdnipnibubph  Ginthnjowljul,
ubpwnjw) hbEnuihnpnipniithg htwnn dguwdwduyhtt hpwdhdwl. wjt 1978-1980p7.
wnwphubph hwdwp tnk) £717, hul] dbugws nuphutph hwdwp® 0™

Unnkjh dbe thwljugstpnid tpdws pytpp gnyg Lu wnwhu ’t” Jhdwjugpuljub
Ubénipniup:

Unnljh niunidtwuhpnipjutt wpnyniuptibpp gnyg u wnwhu, np LHIPOP, 1GDP,
XMGDP, munbtunipjut ginpujugdut gnighsubpp, dwppuyht b $hqhjujut juuyhwnwy
ubpppnudubipp buybu jupwinud i kY push hwoyny ZUU-h dujupnuljh wdp' GCGDP:
Tw wpwtwlnud E, np dtpohthu b dwnbwtpdus thnthnjuwljwtiitph vhol gnjnipinit nith

npulul, bywtwlwhg hnjuhwpwpbpnipni:

Ujniu Ynnuhg GGDP U GTERM thnihnpuwljwmiibnh gnpdwljhgutph puguuwljut
tpwlitphg Kukny fupkh £ dEjtwpwt) webnph b ghnnipjut suhh puguuwjui
wqnbignipymip Ukl pugh hwpynd ZLU-h wéh dwlwpnulh Jpw /ppnpn quplush

hwuwnwwnnudp/:

GXO thnihnjwljuih gnpéwlhgp dwwnbtwbonid E Gpiph wbnbumpyut Jpw
twpuyhtt Bjudnintph qquiih wqptgnipiniup: Uju hnthnjowljuip dnpbnud pungpldty
E gnyg nmwnt twypuyhtt wpnwhwinidubphg Bjudnunubph wdh dwljupqulh gpujut
ywuwlwhg wqpgnipniup /snppnpn Jupjuwsh hwuwnwnnidp/:

Uju nkgpluhntt Unnpbjh wpmynitpubpp gnyg o vmwhu ppujut tywbwluihg
thnjuhwpwpbpnipyub gnnipniup munbunipjut gnpujugdut b bputinud nbnbuwjut
wé&h dholi /mnwghtt Juplwsh hwuwnmwwnnidp/:

Ljwwnh wptbind wytt hwbqudwipp, np whunipjut hwtpuhtt swhuntdubpp
Jupnn tu Bjudnp puspidwt mthwjwuwpnipjut tJuqtgdwut gnpdnid wipgnitwybn
1huky, Yuptih £ whiyuk), np qupqugdwl 1-4-pn spugpbph phpugpnid 1988-2014pp.,
whunipjut hwiupuwhtt Swhuntdubph wdp btywuwnbk] £ wyn wwphtbph pupwgpnid
Ejudnh puwopudwt withwjwuwpmput  jpdwndwipn: Ujunbn  thnopd £ wpdbg
niunidbwuppl] Pputinud whwnnipjut hwtpwhtt Swhuuntdubph wqpbgnipiniup Bjudnh
puohudwtt wmthwjwuwpnipjutt ypuw’ hwoyh wnbbnyg tjuwdnh puopudwt Jpu wyu
dwhiuntdubph wqpbgnipyjut swthp b bpwbwlnipniup, dudwbwljugpuyht pwpph Unpkjh
Jhpundwdp: Unpkp tbpuyugubinig wnwy npynid tu npu pununphstubtph yepupkpjuyg
wihpwdbon dbjuwpwinipnitbpp:

U. Stnbuwub wg: Stnbuwlut wdh b Bjwdninubph puopudwt dhol fuwp
suthwquig pupy b Fwuwljub nbtnbuwgbnubpp hwdnqué thu, np httwpwynp sk
nbnbuwlwut wép gqnignppl; Bjudnh puppudwtt pupbjuddwtt  hkwn:  ‘Lpwtp
nunbtuwlut wpug ws wywhnybnt wuwydwbubkphg Ukyp® Ejudnintbph puojudwt dbe,
withwjwuwpnipjub upugnid Ehtt hwdwpnd: Stnbuwlut wdp hwuwpuwlnipjut dke
Uy bu wnpunnipjutt wnwewugdut yuwnmdwne E hwinhuwtnud: Zupy k ok, np vh
owpp qupqugud  phpubph  Jbipohtt  Jhdwjugpuljmt  niumidtwuhpnipiniutbpp
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puquuphy ophuwlutp ki gnyg wwhu, npnugnud wyn bEplpubpp Jupnnugk] Gu
huwdwnpl] wmbnbuwlwut wdp tjudnh puojudwt  pupbjudwt  htwn: Ush L
withuwjuwuwpnipyut niqnujh juyh wwndwnubptt wyjt B, np nbtnbuwjut wdp’
pupdp Ejudnunubp mubkgnn hwuwpwluwlwt juowdh dnnn Jupnn b puntug
punupughubph opowtinid Ejudnh wthwjwuwpnipjut wdh yuwndwn:

F. Gwd: Fuwdp qupqugnn kpypubph mbtnbumipiut pupgnipnibiubnhg dkl
Npno nuunidtwuhpnipinititp gnyg kb vnwhu, np dbé muwnwiunidubpny quwdh pupdp
duupnulp juyjuws b Ejudninubph wthwjwuwupmipjut pupdp dwjuppuyh hbwn:
Qtwdh wybjugnidp Juynid £ nbtnbuwljut punupuljutnipyut dbe juyntunipjut b
hwjuwuwpuwlpppmipjutt  puguluynipjutt  dwuhl, huspp wuwdwrn L pununud
ubpppnudubph b wpununpmpyut nppund wlnhynipnit gmigupkpbine
npnuuywuwndwunh tquqdui b nkuniputiph puojudw gnpépuipugh wpwpdwt hwdwn:
Uju hbwnbwbpubphg mpipwpwbgnipp  Epjpnud  GBjudnh pupjudwt  qnpéplpwught
huwiquipnn gnpént £ hwunhuwbnud:

Q. QnpSéwqpynipnii: Munwdbwuhpnipnibtbpp gnyg o wwhu, np
mipwpwtgnip mbnbunipyuit by b qupqugdwt mwuppbp dujuppujubpnid gunignn
tpypubpnd  gnpdbwqpnipjutt wdp jud qpunyubdnipjutn  tjwuqbgnudp  downwybu
tjudwnh, qpupjuénipjutt wlhwjwuwpnipjuit b wnpuunipjuit  dAhwynpdwu
hhdtwlwt wnwbudtwhwnlnipjniut k Enk: Guonion gnpdwuqpynipjut jpdwnnudp g
ntypnid Jupnn L gpuljut wqpbgnipinit nitkbw) tjwdnintubph puopidwit dpu, Gpp
wjtt hpulwbugyh jujtwnwpus Yipyn] pinhniyg dhish gnpswgpynipyut Jkpugnudp:
Uju phypnid wmunbunmipjutt Jupnigwsépp thnthnpuynid £ b dh tnp wuwupkq k
unbndynid  wihwjuwuupmput  jpdundwtt hwdwp:  CToygp  (1961)  wyl
htwnwgnunnutphg k, nd niunudiwuhpty £ gnpswqplnipyub b guwudh wdh wqnptgnipniup
Eyudnintbph pupudwt wthwjuwuwpnipjut ypu: Lu' oquybny dudwtwjugpulju
wnyjuyutinhg, withwjwuwpnipjui wdkuwwqnbkghly gnpoénl k hwdwply
gnpdwqnpynipniup:

bPhZ-mud ntnbuwlwb pwptthnjunwdubph dpugph ppujubtugdwt spowtiwlnid
unwgyuwd wpnniupubpp tbpuyugdtly bu mtnbkuwlut puptthnjnidubph gnighsh (ERI)

Uhongny, npp pipdws k gdwyunltp 1-h wnkupny:
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GSwyunljtp 1. PhZ-nud ppujuugpus puptthnjunidubph nhttwdhlul,
1988-2014p., % (6-nnp junwywpnipinit b 10-pn junwdwpnipjnil)
Unpmnip’ hbnnwgnunnipjut wpnniup

Unnpphtwntbph nippuwhwjug  wnwbgpny  ujupugpjus L wbnbkuwfub
pupbthnjunidubph  gnighsh (ERI- Economic Reform index) thnthnjunmipnitubpp’
wpnwhuwynws wnlnuny, hull hophgnuwljutt  wpwbgpny ubkpjuyugdués k
thnthnjunipjnitibph dudwbwljuwhwnydwsp:

buswhu btpunwd L gdwwyuwunlbph wfuutphg, PPZ-md winbuwlfub
pupbthnjunidubinh épwgph hpwjuwbtwgnidt ninklgyt) £ munwinidubpny b phytn wyu
hhdtwlwtnd tnk) £ ppuljut, vwluy yepohtt mwphtbphtt tjuwndb B puguuwuljut
dhunnwd, npp juwdws L Enkp 10-pn junwjwupnipjut opnp unudh opwjut Yuupguspny
Juipniy wgh htwn: Zknwqu nmwphttpnid hhnthnpunipyniiubiph dhunnwdp Ypiht gpujut
tnkl, husp dwnbtwbtpomd £ Epiph mbunbuwlwt fjuipnid wnbnh Gu nitukgh] gpujut
thnthnjunipnibibpn: dhpohtiu juydws E unp juprwjupnipjut §nnuhg wnbnbuwlub
pupbthnjunidubph dpwgph hpwlwbwgdwt pupwgphtt hbnbnnujwt b wpynitwybn
JEpwhuljnnmipjut htwn: Uy pupbthnjunudubph gwithhg Yupkh £ uoky 2025p. Spughpp,
npp hwinbu £ quhu  «Imuwghwiubph tyuwunwlunnnjus wnpudwunpnud>»
Jjupqujununy: Uju  Spwghpp  Yupbth E hwdwpl]p PPZ2-h wbnbuwlub
punupuwlwinipjui b hhdttwljuwb spwqpbph wnwugpn:
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BruyusNhkre3NkPLLEL B9 UNULUMrNRE3NRLLED

1. PPz mbnbuwljut pupbthnunidubph gnpépupwgh b npuunid ywhnnipjub nkph
niuntdbwuppdwt wyniupubpp gnyg L nygb], np ywhknnipjut gnpéniubnipinitip npny
wmwphubph pupwgpnid (2000-wlwbubkph ulqpht) wpynibwdbn £ Enbk, hull npno
wnwphubpht £ wtnbuwuwt pupbthnpunidubpp quwiunun o pupwgl;: Ujuybu np,
twypuyhtt Ghwdninubph qquih dwuhg oquybint twywwwl hbwnwwbnnn bpwth
tupwljunnigyuspuiph b dwppuyhtt  juwyhwuwh qupqugdut Jpu  hhduduws
nbtnbtuwlut  pupbthnjundubph  dpwqpkph wpynmibwydbnnipniip  jwjwgnyiu
npulinpytg munbuwljut wsh wnbupny: pw wpyniupp hwinhuwguy ubkpphtt onijuyh
puyuyinudp,  hwuwtbjhmpmitp wpunwphtt  phunipububpht . juwhwwht b
ubpppnudwghtt htwpwynpnipynitubph - wdbjugnudp:  Uypnihwtnbpd, wwn wyy
nhyptpnud, pwnuwpwlwt ny YJupnignpulut dnnbgdwt  hbnbwupny Epyhpp
sjupnnuguy oqunyk] gunpujugdwt juytt htwpwynpnipynibibphg:

2. Upynitputpp gnyg Lu wwhu, np bbZ wnmbtnbuwlub pupbthnpjunudubph
Spugpbpp mbnkuwlub qupqugdul twimgsh opewwlikpnid, hpwljwiwgyk) i e
unipuhnhwynpdwt, hwpluyht, dwpuwght, putuyhl, wpnwnpnipjul, wypwipubph b
dwnwynipiniuibph dwwnwljupupdwi b wmqquphtt wpdnyph wpdunpdw hwdwlwpgtph
pupbthnjunidubinh nignnipnibtkpny:

3. Munudtwuhpnipjutt  wpyniupubph  hpdwt Jpu  Ywpkh b wubk, np
ntnbuwlwt pupbthnjunidubph jupnigquspnid yhnwlwt punupuljuinmipiut nkph
nt  wpynibwydbnnipniip Jupbnp bpwbwlnipimt nith: Ulwnhy  puwlsnipjut
puphwinip Jwjupnulp jupnn £ pugnitdl) npybu nbnbuwlut pupbthnpjnidubph
punupuwlwinipjutt wpynitwybnnipnitt wywhnynn hhdbwljub pwpdhs nid, npu
wqnmud £ vnwpplp Epypubph nbnbuwlwt wéh junnigwsph Jpu:

4. NMbnmpjut nbiph nuunidbwuhpmput wpyniuputpp gnyg wytgh, np bhz
nbnbumput dbky whwunipjut  nhpph  Jpw dbdwwybu  wqpl; o wfuy
dudwbwjuhwwnywénid holunny dhunndubtpp: Pputh huyjudwlwt htnuthnjunipniihg
wnwg b htnn Yhpwndws qupqugdwib dpwugptph wpnniupnid, htnuthnjumpuup
hwonpnnn mwphubphtt whnnipjut nipp® Gpyph btnbkunipjut dky wdk) E: Unwehthg
snppnpp qupqugdui  Spugptpnud’ whwnnipjut  nhph  thnppugdwt Uninkgnud
gnpsuwljuwunid sh tnkp: Uju dudwbwjuhungwsénid yhnnipjut swihp tnyuhull wkih
E dkdwgl), npnowljh gnigutihpubph wnnidny, htyybu ophtiwl pynigth Juqunid dwnting
hwpujhtt Swpuntdubph Yohnp ZUU-h dke: Unwugdws wpmyniupubpp Jiuymd Gu wgh
dwupl, np dwubwynpigdwtt pwnupwlwunipniip (hnpdus 44) gopstwlwunid
gutiju)h wpmyniup sh nitikghy:

5. Zhnmwgnuumipjul wpynibipubpp gnyg o wndb], np wlnhy bEphnwuwpy
puwljsnipjniip munbuwljwb pupbthnunidubph pugupwljwinipjut hwpgnid Wuwnowd
wqnbgnipjnit £ miubghkp: Ubkpphtt qupqugudwt dhongny wjtt fupnn b pwpdpuguby
wpunwnpnipjub b Swnwynipnitutbph wpynibwdbnnipeniup, hsh £ hp hippht jupnn k
wqpt] wqquyht Bjudnh wgh Jpu:
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Unwownlympiniutikp
1. Puquulnniwuh pupbthnjunudutptt wdbih wynitbwdbn Bu jhunwd Gpp nputp
hpwjuwiwgynd tu swpmitwlulut hhunmiuptbpny® ubkpwnbiny wnunbunipjut pnjnp

ptwquyunutpp, wyy  pyYnd’ putuyhl,  dhtwbuwlul, wwwhnjugpuljut
hwdwlwupqbipp b welbwnph npppup: Qrunh wpwowplynd kE, np pupbthnjunidubph
gnpépupwgn spunhwwnygh’ whunwlju Junwupdwi hwdwlwupgnid
thnthnjunipjnitiibiph hkwnmbwtpny:

2. Unwowplynud E phwlpsnipjutt gpughwnnipjniip U hwuwpwlnipjut pnjnp
oipntpnd  Yppnipiniip nupdubl] wuwpuwunhp wwhwbe: Fw wywbwlmd E, np
hwuwpwlmput  dwluppuling Yppnipjutt b gqpughuimipyut  pupdpugdui
tywwnwyny® h pnudt mpudwppluitg, 12-30 mwpbjut juwiwbg b wnehlubkph
Uppnipnit utnwbtw)p tnybybu bwjut gnpént k:

3. Unwowplynd E wbnbuwlwt pwpbthnjunwdubph b wquuuljubtugdwt
dpwignh Uk ukpunt) dwutwynptgnidp b hwdwojpwphwjtwgnidp /qunpujugnudp/:

4. MEnmput yuwuhy punqupwluinipjut hbwnmbwpny, ophiml] gnpwjugdwu
gnpéptipughg uwhwbetip, PPZ-p qpidkg wmunbuwfwut wdh dh owpp Yuwplnp
httwpwynpnipniutitphg: Glukiny  wju  thwuwnhg, npybugh wnbnbkuwlub
pupbthnjunidubptt wpynibwybn (hukl, wowowplyniud £ punupulju b opkiunpujut
nuownnid punupwljuwinipniubpp hwdwdwjubgybt mbunbuwlwt puptthnjunidubph
phpuwhiughtt tyuwwnwlubph htwn:

5. b rnwpphpnipinit Qptwunnwith, np wijuop nuipdky £ mbtwnbuwybu hqnp Eplhp,
npnp - qupqugnn - Epypbkpmd pupbnjunidtbph - Spwigpbpp,  puswhupp - o
dwubwynpbgnidp, webwnph nnpunud junspugnuntiph Jipugnudp, npudwdupluyght,
putjuyhtt b dwpuwphtt hwdwlwupgbph pwpbjuynidp b unipuhnhwtbph Ypdwnnidp
wpnitwybn YEpyny skt ppuutugyby: Gluking npuhg, wowewplynid k, np bbZ
opktiunhp b pwpdp hpwjwunipinitt niukgnn dwpdhbtbpp, yhnwlwt nbnbuwlut
pupbthnjunidubph  hwdwlwupgnid  hwdwdwjubgdus gnpéniubtnipmit swjuy b’
punupuwlui, hwuwpuwlulwi, dpwlnipwghl, opktunpuljut b wy) njnpnubpnud:

6. Unwowplynid L PPZ-nid uwnbnsdk] hupunipnytt gnpéniubnipjnit Swwnn
JEuwnpntwlwt  pwul, npp phyh  wnbnbuwlfuwt  Jephp wwbng jwdugnyh
dbjpwuhquutphg dtlyu Lk Uyt Yoquh Jbpwhulbint wpunwpdnyph wnmwwnwinwdubpp,
1hydhnuwyunipiniup b hudpjughwt, wywhnybnt quiph juynitnipnitp, pupbjuybnt
wnbwnpuyhtt hwoytlohnp, YEpwhulbnt Jupuynpnidubpp b vyl gpud’ wnwig
whunnipjut vhowdwnnipjut:

7. Ll wpwewplynid k Epypnid uinbnst] wyjuwyhuh dhowuwyp, npnkn htwpwynp
Yipth  wmbwnbuwlwb, hwuwpwlwluwl, pwnupwlwb, dowlnmipught wblwje
gnpéniubnipjutt dhongny qupll wnwy tbpppnudubph widunuwignipjumup b wywhnybly
nbnbuwlwut  juyniinipnitp: Uppwhuh wuwydwbbbpnd,  Jjuwhwwh  hnupp®
Epupudwdltn  tEkpppnuduipnd judbjwbw, dwubwynp  hwndwép  hgqnputiw,
duljpnntnbuwljut gniguithpubpp jpupbjudkt b juwywhnddh mtnbuwljubh wdp:
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AJINACTAP MOTAMMA ITOCEMHOBUY ITEKO®TEACTAPABAI
IIEJIV1 DKOHOMHYECKUX PEGOPM U POJIb TOCYIAPCTBA
(HA IIPMIMEPE UPH)

ABTOpedepar auccepranuy Ha COUCKaHUE y4eHOM CTeNeHM KaHAMAATa SKOHOMHYECKUX
Hayk 1o crertuaapHoctu 08.00.01 “O6masn sxoHoMuKa”.

3amura puccepranum cocrourcs 24-ro mapra 2017 r. B 13% wacoB Ha 3acemaHuUmM
cnenuanusupoBarHoro coBera 015 BAK PA mo sxonomuxke, meticrsyromero B EI'Y mo agpecy: r.

Epesan, 0009, yi1. A6oBsHa 52.

PE3IOME

Hacrosmee wuccnemoBanue mpecienyeT Iieib IPOAHAIM3UPOBATh M OXapaKTepHU30BaTh
5b(deKTUBHOCTh INOJUTUKUA SKOHOMHYeckux pedopm WPU, akueHTHMPYS pONIb M BaXKHOCTb
roCyZapcTBa HA MAaKPOSKOHOMUYECKOM yPOBHE.

Haumnuas c 30-pix romos 20-oro Beka mpobieMa MecTa U POJM TOCyAapcTBa B
SKOHOMHYeCKMX pedopMax ObUIa IIpeIMETOM OOCYXXZEeHHI OKOHOMHUCTOB U  Pa3HBIX
HallpaBJleHW# SKOoHOMuKH. CerogHa TIpueMJIeMO MHEHUe, 4YTO TOCYyAApCTBO JOJDKHO
OCYIIeCTBIATh CBOIO POJIb He TOJBKO B KadeCTBe IIpefBOJUTeNS M KOHTPOJIepa, a TaKxke B
KadeCcTBe OpraHa, COZleliCTByIOILIero SKOHOMUYeCKUM pedopMaM.

B nHacroamee Bpemsa skoHOMUKe MpaHa XxapakTepHBI CHIDKeHHE TeMIIOB SKOHOMHYECKOTO
pocTa, HU3Kas IIPOU3BOJAUTEIbHOCT, HEPAaBHOMEpPHOe paclipefiesieHHe JOXO00B, OTPUIaTeIbHOe
CayIbZ0 BHEIIHeH TOProBiH U Oe3paboruua. McciemoBaHus yKa3bIBAaIOT, YTO B CITHICKE TJIABHBIX
SKOHOMUYECKUX TPYAHOCTEH CTpPaHBl MOXHO OTMETUTh TOCYJApCTBEHHBIN KOHTPOJIb 3a
OTe4YeCTBEHHOM IPOAYKIMel U 3HaYNTEeTFHON YacThI0 NHBECTUIIUH B DKOHOMUKY (6osee yem 80
%), 94TO KpaliHe OLIYTHMO B XOZie OCYIIEeCTBIeHHNA KPaTKOCPOYHBIX U CPeJHECPOYHBIX IIPOrpaMM
U TIPOSIBJIAETCSA B BUJle BMellaTeIbCTBA TOCYJapCTBa.

B muccepranum ncciaesoBaHbL CyIeCTBYIONIEe TOYKY 3PeHUA U IMOAXOABI, OTHOCAIINeCT K
9KOHOMHUYECKOH POJIU TOCyAApCTBAa, POJb TOCYyJapcTBa B PasHBIX IIPOrpaMMax IIO PasBUTHUIO
oKOHOMUKHK [paHa, (GaKTOphl 5KOHOMHYECKOTO pPa3BUTHA, BO3[EeHCTBHE II00ATH3ALVK Ha
SKOHOMUYeCKHUI pOCT, U CTpaTerndeckue mporpaMmsl passutusa MIPY B pamkax nmepcrnekTuBHON
nporpammsr 2025 r.

O6BexTOM ucciIeoBaHUSA ObLIA POJIb TOCYZAPCTBEHHBIX PEXUMOB, YCTaHOBIeHHbIX B VIPU

nocie 1980 r., B rocymapcrBenHoi cucreme. IIpenmerom mcciemoBanus sBigercsa 20-jmeTHAS
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IepCIeKTHBHAsA IIporpaMMa dSKoHoMHMYeckoro passutus MPYM u mpoekT 5KOHOMHYECKHX
pedopM, OCHOBaHHBII Ha COKpallleHUU CyOCUTUIA.

HccnemoBanne aHaIUTHKO-OIMCATeIbHOE. B KauecTBe MeTO0IOTHYeCKON 6ashl MPHUHATHI
CTaTHUCTUYeCKHe, SKOHOMeTpPHYeCKHMe M pPerpecCMOHHBIe aHAJIUTHYeCKHe TecT-Mojenu. brur
IIpUMEHeH Takxke TecT ['paHmxepa Ha mpuuymHHOCTH (Grenger causality test). Mcmoxs3oBana
KOMIIbIOTepHas mporpamma Mukpodwur.

Hayunas HOBu3HA AMCCEPTALIMH COCTOUT B CJIeYIOLIEM:

1. C mnpumeHeHHMeM 3KOHOMETPHUYECKHX MOJieJeil BBIABIEHO, 4YTO IJIOOAIM3AIUA
5KOHOMMUKY MMeJIO IIOJIOKUTeIbHOe BO3/leliCTBIe Ha ypOBeHb SKOHOMIYeckoro pocra VIPU.

¢ CBA3b MeXIYy 9KOHOMHYeCKHM pocToM VpaHa u rio6anusanyei ycTaHOBIEHA B Ka4eCTBe
IIOJIOXKUTENBHOH (II0 YPOBHIO 3HAYMMOCTH B 5 %) M OZHOCTOpOHHEH CBA3M - MHA4Ye TOBOP:
riobann3anusa S5KOHOMUKHU SBHJIACH CTUMYJIUPYIOIUM (PaKTOpOM I SKOHOMUYECKOTO poCTa B
HPN.

2. OcHOBBIBAsACH HA Pe3yJIbTATHl MCCIeJOBAaHUN, OTHOCAIIMXCSA K pasMepaM IOCYJapCTBa,
YCTaHOBJIEHO, YTO yBeJIWYeHHe pa3MepoB TOCYyJapCTBa HETaTHMBHO OTPa3HJIOCh HA POCT
IIPOMBINLIEHHOCTU B 9KoHOMUKe VP

e B wacTHOCTH pe3yJsbTaTHl TeCTa I'paHIpKepa yCTaHOBIUIH, ITO IJI00AIU3and SKOHOMUKH
CIIOCOOCTBOBAJIA POCTY YPOBHS IIPOM3BOZCTBA, YTO, B CBOIO O4Yepesb, CTUMYJIUPOBAIO Pa3BUTHE
BHEIIHEeH TOPTOBJIN.

eB cBOlO oOdYepens CBOOOZA TOPIrOBIM TAKXKe IIOJOXHUTEJBHO IOBIMAIA HA POCT
ITPOM3BOJCTBA.

3. C mpumeHeHHeM MHOTO(AKTOPHBIX PerpeCcCHOHHBIX MOjeledl B KPaTKOCPOYHOM U
nmonarocpoyHoM paspesax ana VPW mpencraBmeHa cBA3bp MeXZAy 00meoOpa3oBaTelIbHBIM
obydyeHueM M OeZHOCTBIO. YCTAaHOBJIEHO, YTO POCT OOIIECTBEHHBIX PACXOZOB IOJOXHUTEIBHO
IOBIUAJI HA CIpaBeJJMBOe pacIpeZiesleHHe JOXOJOB, CIIOCOOCTBOBAaJ  COKpAIleHUIO
HEPaBHOMEPHOTI'O pacIipe/ieIeHH JOXO0B U ITOBBIIIEHUIO YPOBHA 0,IaTOCOCTOSHUSA OOIIECTBa.

e Poct obGuiecTBeHHBIX pacxozfioB Ha 1 % cHusun xoapouunuent [pxuuu Ha 0.11, uro
OLIeHUBAETCS IOJIOKUTEIBHO.

¢ B T0 >xe BpeMsa pocT 6e3pabOoTHUIBI HETATHBHO OTPA3HJICA Ha pPacIpejieIeHUH JNOXOL0B U

CTaJI IPUYUHON yBenndeHUA kodpdunnenra Jpxunau.
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ABSTRACT

The dissertation is aimed at analyzing and describing the effectiveness of IRI economic
reforms policy by focusing on the macroeconomic role of the government and its importance.

In economic reform process, the role and position of state, since the 1930-s of 20-th
century has continuously been the topic of debate and discussion by economists and specialists
engaged in various areas of economics.

Nowadays, it has been increasingly accepted that the state should play its role mainly as
a contributor and provider of facilities rather than being a manager or leader.

The Iranian economy is currently characterized with declined economic growth, poor
productivity, unequal distribution of incomes, negative balance of foreign trade, and
emphasized unemployment.

In studies about the Iranian economy, among the most important reasons can be
mentioned the governance and supervision by the government on the national production and
significant part of investments (more than 80%), which is highly noticeable in implementation
of both short and long term programs in the form of state intervention.

In this research the different approaches and theories about the economic role of the
government, the role of government in the various planed programs for Iranian economic
development, the economic growth factors, the effect of globalization on the economic growth,
as well as the strategic development programs of IRI within the development perspective
document of 2025 year were studied.

Research object is considered the role and governance approaches of state system in
Islamic Republic of Iran after 1980. Research subject includes Iran Islamic Republic plan of
economic reforms based on deletion of subsides, as well as the document of 20 years economic

development perspective.
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The research is based on analytic-descriptive method. In the research as methodological
basis, the statistical, econometric and regression tests models were used. Also, Granger causality

test was used. MICROFIT computer software was used to analyze the data.
The research novelties are as follows:

1 - Based on the results of the econometric models, it was revealed that the index of

economic globalization has positive impact on the rate of economic growth of IRI.

- The relationship between Iranian economic growth and globalization based on the test
results was revealed to be positive and significant (at 5 % significance level), and is a unilateral
relationship. In other words, the globalization of economy was the driving factor to cause

economic growth in IRI.

2 - Based on the results of the model study on the effect of government size on economic
growth, it was revealed that the government increased size has a negative influence on the

economic growth (per capita production growth) of IRI.

- Especially, the results of Granger causality tests have revealed that economic globalization has
increased the level of per capita output, which in its turn has led to an increase in per capita

production of foreign trade.

- The trade liberalization in its turn was revealed to have a positive significant influence on the

growth of output per capita (production level.)

3- By applying short term and long term regression models, the relationship between public
education and poverty in IRI was revealed. It was revealed that increases in public spending
have a positive impact on fair distribution of income, reduction in inequalities of income

distribution and social welfare increase.

-The results indicate that for every 1 % increase in government social spending on average, the
Gini coefficient is reduced by 0.11. (This indicates the negative effect of social spending on the

Gini coefficient.)

- The increase in inflation and unemployment has a negative impact on income distribution and

caused an increase in the coefficient of Gini.

25



